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Regeneron and Sanofi Expand Global Alliance with Multiple Next-Generation,
Long-Acting Immunology Antibodies

October 1, 2026 at 1:00 AM EDT

REGN20423, a clinical-stage long-acting IL-13 monoclonal antibody invented and developed by Regeneron, is added to
the alliance, along with a long-acting IL-4xIL-13 bispecific and two other long-acting preclinical antibodies from
Regeneron

Regeneron to receive $1 billion upfront with potential for up to an additional $7 billion in future milestone payments;
companies to equally share development and commercialization costs, as well as any future profits

Regeneron and Sanofi to host a conference call for investors and analysts today at 8:00 am ET/2:00 pm CET

TARRYTOWN, N.Y. and PARIS, Oct. 01, 2026 (GLOBE NEWSWIRE) -- Regeneron Pharmaceuticals, Inc. (NASDAQ: REGN) and
Sanofi today announced an expansion of their long-standing antibody collaboration, adding multiple next-generation, long-acting
antibodies to the alliance that has jointly established Dupixent® (dupilumab) as the world-leading treatment for diseases driven by
type 2 inflammation. The agreement builds on the companies’ more than 20-year collaboration, through which more than 1.5
million people are currently receiving Dupixent across nine indications, making it one of the most widely used antibody medicines
in the world.

“The Regeneron-Sanofi alliance has been one of the most productive in biopharma history. This agreement builds on that
foundation to bring the next generation of immunology medicines to patients even faster,” said Leonard S. Schleifer, M.D., Ph.D.,
Board co-Chair, President and Chief Executive Officer of Regeneron. “By expanding our alliance, we are positioning promising
new long-acting antibodies for the kind of rapid, global impact that our shared work on Dupixent has already achieved.”

Under the expanded license and collaboration agreement, the companies will co-develop and co-commercialize four new
long-acting, Regeneron-invented antibodies targeting interleukin-13 (IL-13), IL-4xIL-13 bispecific, interleukin-4 (IL-4) and
interleukin-4 receptor alpha (IL-4Ra). IL-13 antibody REGN20423 is currently in a Phase 1 clinical trial for atopic dermatitis, and
the other three antibodies are expected to enter clinical studies in 2027. Regeneron will also have the option to include in the
collaboration Sanofi’s lunsekimig, an investigational bispecific Nanobody ® VHH therapy targeting TSLP and IL-13, exercisable
upon completion of its Phase 3 trials for chronic obstructive pulmonary disease.

“This is a deliberate first step in igniting Sanofi's innovation engine. Our longstanding Alliance with Regeneron has transformed the
treatment landscape for millions of patients living with diseases driven by type 2 inflammation and created one of the world's
leading immunology businesses,” said Belén Garijo, Chief Executive Officer of Sanofi. “By deepening our collaboration, we will
make rapid progress in creating the next generation of meaningful therapies for patients with immune-mediated diseases, while
contributing to Sanofi’s long-term future.”

Under the terms of the agreement, Regeneron will receive an upfront payment of $1 billion from Sanofi, with the potential for
development, regulatory and commercial milestone payments of up to an additional $7 billion. The companies will share
development and commercialization costs for the new programs and will split future profits from these potential products 50:50 on
a global basis. Regeneron will lead research and development activities, and Sanofi will lead global commercial efforts. The
existing profit-sharing agreement regarding Dupixent will not change.

“The companies’ clinical and commercial alliance dates to 2003 and has resulted in multiple approved medicines to date, including
Dupixent which has redefined the standard of care for people with type 2 inflammatory diseases and is now one of the most
widely used antibodies for any disease, with over 1.5 million active patients worldwide,” said George D. Yancopoulos, M.D., Ph.D.,
Board co-Chair, President and Chief Scientific Officer at Regeneron, and a principal inventor of Dupixent. “By combining
Regeneron’s world-class scientific discovery and antibody development expertise with Sanofi’'s global capabilities and reach, we
hope to once again deliver the next wave of innovation in immunology.”

The companies have settled their prior collaboration-related litigation.

Conference call for investors and analysts
Regeneron and Sanofi will host a conference call for investors and analysts today at 8:00 am ET/2:00 pm CET. A presentation will
be available for download from the Investor Relations section of regeneron.com and sanofi.com when the conference call starts.

Participants may access today's conference call live via webcast on the 'Investors and Media' page of Regeneron's website
at https://investor.regeneron.com/events-and-presentations and on the ‘Upcoming Events’ page of Sanofi’s website
at https://www.sanofi.com/en/investors/news-events/upcoming-events. To participate via telephone, please register in advance at
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this link. Upon registration, all telephone participants will receive a confirmation email detailing how to join the conference call,
including the dial-in number along with a unique passcode and registrant ID that can be used to access the call.

About Dupixent

Dupixent, which was invented using Regeneron’s proprietary Velocimmune® technology, is a fully human monoclonal antibody that
inhibits the signaling of the interleukin-4 (IL-4) and interleukin-13 (IL-13) pathways and is not an immunosuppressant. The
Dupixent development program has shown significant clinical benefit and a decrease in type 2 inflammation in Phase 3 studies,
establishing that IL-4 and IL-13 are two of the key and central drivers of the type 2 inflammation that plays a major role in multiple
related and often co-morbid diseases.

Dupixent has received regulatory approvals in more than 60 countries in one or more indications including certain patients with
atopic dermatitis, asthma, chronic rhinosinusitis with nasal polyps, eosinophilic esophagitis, prurigo nodularis, chronic spontaneous
urticaria, chronic obstructive pulmonary disease, bullous pemphigoid, and allergic fungal rhinosinusitis in different age populations.
In addition to the currently approved indications, Sanofi and Regeneron are studying dupilumab in a broad range of diseases
driven by type 2 inflammation or other allergic processes in phase 3 studies, including chronic pruritus of unknown origin. These
potential uses of dupilumab are currently under clinical investigation, and the safety and efficacy in these conditions have not been
fully evaluated by any regulatory authority.

Select Dupixent Safety Information for US Patients

Dupixent is contraindicated in patients with known hypersensitivity to dupilumab or any of its excipients. Warnings and precautions
include hypersensitivity reactions; conjunctivitis, keratitis, and blepharitis; eosinophilic conditions; acute asthma symptoms or
chronic obstructive pulmonary disease or acute deteriorating disease; risk associated with abrupt reduction of corticosteroid
dosage; psoriasis; arthralgia and psoriatic arthritis; parasitic (helminth) infections; and avoidance of live vaccines. The most
common adverse reactions vary by indication and include injection site reactions, conjunctivitis, blepharitis, oral herpes, keratitis,
eye pruritus, other herpes viral infection, dry eye, eosinophilia, oropharyngeal pain, insomnia, toothache, gastritis, arthralgia, upper
respiratory tract infections, nasopharyngitis, dizziness, myalgia, diarrhea, viral infection, headache, back pain, urinary tract
infection, rhinitis, and blurred vision.

Please see full Dupixent Prescribing Information including Patient Information for complete safety information.

About Regeneron

Regeneron (NASDAQ: REGN) is a leading biotechnology company that invents, develops and commercializes life-transforming
medicines for people with serious diseases. Founded and led by physician-scientists, our unique ability to repeatedly and
consistently translate science into medicine has led to numerous approved treatments and product candidates in development,
most of which were homegrown in our laboratories. Our medicines and pipeline are designed to help patients with eye diseases,
allergic and inflammatory diseases, cancer, cardiovascular and metabolic diseases, neurological diseases, hematologic conditions,
infectious diseases, and rare diseases.

Regeneron pushes the boundaries of scientific discovery and accelerates drug development using our proprietary technologies,
such as VelociSuite®, which produces optimized fully human antibodies and new classes of bispecific antibodies. We are shaping

the next frontier of medicine with data-powered insights from the Regeneron Genetics Center® and pioneering genetic medicine
platforms, enabling us to identify innovative targets and complementary approaches to potentially treat or cure diseases. For more
information, please visit www.Regeneron.com or follow Regeneron on LinkedIn, Instagram, Facebook or X.

About Sanofi

Sanofi is an R&D driven, Al-powered biopharma company committed to improving people’s lives and delivering compelling growth.
We apply our deep understanding of the immune system to invent medicines and vaccines that treat and protect millions of people
around the world, with an innovative pipeline that could benefit millions more. Our team is guided by one purpose: we chase the
miracles of science to improve people’s lives; this inspires us to drive progress and deliver positive impact for our people and the
communities we serve, by addressing the most urgent healthcare, environmental, and societal challenges of our time.

Sanofi is listed on EURONEXT: SAN and NASDAQ: SNY.
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Regeneron Forward-Looking Statements and Use of Digital Media

This press release includes forward-looking statements that involve risks and uncertainties relating to future events and the future
performance of Regeneron Pharmaceuticals, Inc. (“Regeneron” or the “Company”), and actual events or results may differ
materially from these forward-looking statements. Words such as “anticipate,” “expect,” “intend,” “plan,” “believe,” “seek,”

“estimate,” variations of such words, and similar expressions are intended to identify such forward-looking statements, although
not all forward-looking statements contain these identifying words. These statements concern, and these risks and uncertainties
include, among others, the nature, timing, and possible success and therapeutic applications of products marketed or otherwise
commercialized by Regeneron and/or its collaborators or licensees (collectively, “Regeneron’s Products”) and product candidates
being developed by Regeneron and/or its collaborators or licensees (collectively, “Regeneron’s Product Candidates”) and research
and clinical programs now underway or planned, including without limitation the research and clinical programs discussed or
referenced in this press release such as those evaluating Regeneron-discovered antibodies targeting interleukin-13 (IL-13),
interleukin-4 (IL-4), and interleukin-4 receptor alpha (IL-4Ra) as well as a bispecific antibody targeting IL-4xIL-13; the potential for
any license, collaboration, or supply agreement, including Regeneron’s amended license and collaboration agreement with Sanofi
discussed in this press release, to be cancelled or terminated without realizing the expected benefits of such agreement;
uncertainty of the utilization, market acceptance, and/or commercial success of Regeneron’s Products and Regeneron’s Product
Candidates and the impact of studies (whether conducted by Regeneron or others and whether mandated or voluntary), including
the studies discussed or referenced in this press release, on any of the foregoing or any potential regulatory approval of
Regeneron’s Products and Regeneron’s Product Candidates (such as those referenced above); the extent to which the results
from the research and development programs conducted by Regeneron and/or its collaborators or licensees (including based on
the amended license and collaboration agreement discussed in this press release) may be replicated in other studies and/or lead
to advancement of product candidates to clinical trials, therapeutic applications, or requlatory approval; the likelihood, timing, and
scope of possible regulatory approval and commercial launch of Regeneron’s Product Candidates and new indications for
Regeneron’s Products, such as those referenced above; the ability of Regeneron’s collaborators, licensees, suppliers, or other
third parties (as applicable) to perform manufacturing, filling, finishing, packaging, labeling, distribution, and other steps related to
Regeneron’s Products and Regeneron’s Product Candidates; the ability of Regeneron to manage supply chains for multiple
products and product candidates and risks associated with tariffs and other trade restrictions; safety issues resulting from the
administration of Regeneron’s Products and Regeneron’s Product Candidates (such as those referenced above) in patients,
including serious complications or side effects in connection with the use of Regeneron’s Products and Regeneron’s Product
Candidates in clinical trials; determinations by regulatory and administrative governmental authorities which may delay or restrict
Regeneron’s ability to continue to develop or commercialize Regeneron’s Products and Regeneron’s Product Candidates; ongoing
regulatory obligations and oversight impacting Regeneron’s Products, research and clinical programs, and business, including
those relating to patient privacy; the availability and extent of reimbursement or copay assistance for Regeneron’s Products from
third-party payors and other third parties, including private payor healthcare and insurance programs, health maintenance
organizations, pharmacy benefit management companies, and government programs such as Medicare and Medicaid; coverage
and reimbursement determinations by such payors and other third parties and new policies and procedures adopted by such
payors and other third parties; changes to drug pricing regulations and requirements and Regeneron’s pricing strategy, including in
connection with Regeneron’s April 2026 agreements with the U.S. government; other changes in laws, regulations, and policies
affecting the healthcare industry; competing products and product candidates (including biosimilar products) that may be superior
to, or more cost effective than, Regeneron’s Products and Regeneron’s Product Candidates; unanticipated expenses; the costs of
developing, producing, and selling products; the ability of Regeneron to meet any of its financial projections or guidance and
changes to the assumptions underlying those projections or guidance; the impact of public health outbreaks, epidemics, or
pandemics on Regeneron's business; and risks associated with litigation and other proceedings and government investigations
relating to the Company and/or its operations (including the pending civil proceedings initiated or joined by the U.S. Department of
Justice and the U.S. Attorney's Office for the District of Massachusetts), risks associated with intellectual property of other parties
and pending or future litigation relating thereto (including without limitation the patent litigation and other related proceedings
relating to EYLEA® (aflibercept) Injection), the ultimate outcome of any such proceedings and investigations, and the impact any
of the foregoing may have on Regeneron’s business, prospects, operating results, and financial condition. A more complete
description of these and other material risks can be found in Regeneron’s filings with the U.S. Securities and Exchange
Commission, including its Form 10-K for the year ended December 31, 2025 and its Form 10-Q for the quarterly period ended
June 30, 2026. Any forward-looking statements are made based on management’s current beliefs and judgment, and the reader is
cautioned not to rely on any forward-looking statements made by Regeneron. Regeneron does not undertake any obligation to
update (publicly or otherwise) any forward-looking statement, including without limitation any financial projection or guidance,
whether as a result of new information, future events, or otherwise.

Regeneron uses its media and investor relations website and social media outlets to publish important information about the
Company, including information that may be deemed material to investors. Financial and other information about Regeneron is
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routinely posted and is accessible on Regeneron's media and investor relations website (https.//investor.reqeneron.com) and its
LinkedIn page (https://www.linkedin.com/company/reqeneron-pharmaceuticals).

Sanofi forward-looking statements

This press release contains forward-looking statements within the meaning of applicable securities laws, including the Private
Securities Litigation Reform Act of 1995, as amended.

Forward-looking statements are statements that are not historical facts. These statements include projections and estimates and
their underlying assumptions, statements regarding plans, objectives, intentions, and expectations with respect to future financial
results, events, operations, services, product development and potential, and statements regarding future events and economic
performance. Words such as “expect,” “anticipate,” “believe,” “intend,” “estimate,” ‘plan,” “can, could,” “is designed

to,” “may,” “might,” “potential,” “objective,” "attempt," ‘target,” “project,” "strategy," "strive," "desire," “‘predict,” “forecast,” “ambition,”
“guideline,” "seek," “should,” “will,” "goal," or the negative of these, and similar expressions are intended to identify forward-looking
statements.

” 4

‘contemplate,”

Although Sanofi's management believes that the expectations reflected in such forward-looking statements are reasonable,
investors are cautioned that forward-looking information and statements are subject to various risks and uncertainties, many of
which are difficult to predict and generally beyond the control of Sanofi, that could cause actual results and developments to differ
materially from those expressed in, or implied or projected by, the forward-looking information and statements. These risks and
uncertainties include among other things, the uncertainties inherent in research and development, future clinical data and analysis,
including post marketing, decisions by regulatory authorities, such as the U.S Food and Drug Administration or the European
Medicines Agency, regarding whether and when to approve any drug, device or biological application that may be filed for any
such product candidates as well as their decisions regarding labelling and other matters that could affect the availability or
commercial potential of such product candidates; the fact that product candidates if approved may not be commercially successful;
unexpected regulatory actions or delays, or government regulation generally; authorities’ decisions regarding whether and when to
approve a product candidate; political pressure in the United States to mandate lower drug prices including “most favored nation”
pricing for State Medicaid programs; the future approval and commercial success of therapeutic alternatives; Sanofi's ability to
benefit from external growth opportunities, to complete related transactions and/or obtain regulatory clearances, including future
clinical data and analysis of existing clinical data relating to the product, including post marketing, unexpected safety, quality or
manufacturing issues, competition in general; risks associated with intellectual property and any related pending or future litigation
and the ultimate outcome of such litigation; trends in exchange rates and prevailing interest rates, volatile economic and market
conditions, cost containment initiatives and subsequent changes thereto, and the impact that global crises may have on us, our
customers, suppliers, vendors, and other business partners, and the financial condition of any one of them, as well as on our
employees and on the global economy as a whole. The risks and uncertainties also include the uncertainties discussed or
identified in the public filings with the SEC and the French Markest Authority (AMF) made by Sanofi, including those listed under
“Risk Factors” and “Cautionary Statement Regarding Forward-Looking Statements” in Sanofi's annual report on Form 20-F for the
year ended December 31, 2025 or contained in our periodic reports on Form 6-K. Other than as required by applicable law, Sanofi
does not undertake any obligation to update or revise any forward-looking information or statements. In light of these risks,
uncertainties and assumptions, you should not place undue reliance on any forward-looking statements contained herein.

All trademarks mentioned in this press release are the property of the Sanofi group except for VelociSuite and Regeneron
Genetics Center.

REGENERON
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