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This presentation includes forward-looking statements that involve risks and uncertainties relating to future events and the future performance of Regeneron Pharmaceuticals, Inc. ( i Re g e rorethed@ iC@ mp a ang acjual
events or results may differ materially from these forward-looking statements. Words suchasfi a nt i cfiiepxaptéed, ot @ p d @ b e 0 iNesweed)k@®sd i waaatians ob such words, and similar expressions are intended to
identify such forward-looking statements, although not all forward-looking statements contain these identifying words. These statements concern, and these risks and uncertainties include, among others, the impact of SARS-
CoV-2 (the virus that has caused the COVID-19 pandemic) on Regeneron's business and its employees, collaborators, and suppliers and other third parties on which Regeneron relies, Regeneron's anditsc ol | a b abiliyt or s ¢
to continue to conduct research and clinical programs, Regeneron's ability to manage its supply chain, net product sales of products marketed or otherwise commercialized by Regeneron and/or its collaborators or licensees
(collectively, 6 Re g e n rr @ rd &isand $hé global economy; the nature, timing, and possible success and therapeutic applications of R e g e n e Prodncis @and product candidates being developed by Regeneron and/or its
collaborators or licensees (collectively, i Re g e n eProduntd s n d i d artd eesearth and clinical programs now underway or planned, including without limitation EYLEA® (aflibercept) Injection, Dupixent® (dupilumab),
Libtayo® (cemiplimab), Praluent® (alirocumab), Kevzara® (sarilumab), Evkeeza™ (evinacumab), Inmazeb® (atoltivimab, maftivimab, and odesivimab-ebgn), REGEN-COV® (casirivimab and imdevimab), fasinumab, garetosmab,
pozelimab, odronextamab, itepekimab, REGN5458, REGN5713-5714-5715, REGN1908-1909, Re g e n e and itsc 0 | | a b wthex dbnootogy @rograms (including its costimulatory bispecific portfolio), Re g e n e and itsé s
col | ab cearletstagegpigrams, and the use of human genetics in R e g e n e researéhsprograms; safety issues resulting from the administration of Re g e n e Produdissand Re g e n e Produdi €andidates in
patients, including serious complications or side effects in connection with the use of Re g e n e Produdissand R e g e n e Produd €andidates in clinical trials; the likelihood, timing, and scope of possible regulatory
approval and commercial launch of R e g e n e Produad Gandidates and new indications for R e g e n e Produabssincluding without limitation those listed above; the likelihood and timing of achieving any of the anticipated
milestones described in this presentation; the extent to which the results from the research and development programs conducted by Regeneron and/or its collaborators or licensees may be replicated in other studies and/or
lead to advancement of product candidates to clinical trials, therapeutic applications, or regulatory approval; ongoing regulatory obligations and oversight impacting R e g e n e Prodadissresearch and clinical programs, and
business, including those relating to patient privacy; determinations by regulatory and administrative governmental authorities which may delay or restrict Re g e n e rhility doscontinue to develop or commercialize
Re g e n e Produdissand Re g e n e Produdi €andidates; competing drugs and product candidates that may be superior to, or more cost effective than, Re g e n e Produdissand Re g e n e Produdd €andidates;
uncertainty of the utilization, market acceptance, and commercial success of Re g e n e Produdissand Re g e n e Produdd Gandidates and the impact of studies (whether conducted by Regeneron or others and whether
mandated or voluntary) or recommendations and guidelines from governmental authorities and other third parties on the commercial success of Re g e n e Prodnodsssand R e g e n e Prodnod Gandidates; the availability and
extent of reimbursement of Re g e n e Produdissfrom third-party payors, including private payor healthcare and insurance programs, health maintenance organizations, pharmacy benefit management companies, and
government programs such as Medicare and Medicaid; coverage and reimbursement determinations by such payors and new policies and procedures adopted by such payors; the ability of Regeneron to manufacture and
manage supply chains for multiple products and product candidates; the ability of R e g e n e codabaddasors, licensees, suppliers, or other third parties (as applicable) to perform manufacturing, filling, finishing, packaging,
labeling, distribution, and other steps related to Re g e n e Produdssand R e g e n e Produnod Gandidates; unanticipated expenses; the costs of developing, producing, and selling products; the ability of Regeneron to meet
any of its sales or other financial projections or guidance and changes to the assumptions underlying those projections or guidance; risks associated with intellectual property of other parties and pending or future litigation
relating thereto (including without limitation the patent litigation and other related proceedings relating to EYLEA, Dupixent, Praluent, and REGEN-CQV), other litigation and other proceedings and government investigations
relating to the Company and/or its operations, the ultimate outcome of any such proceedings and investigations, and the impact any of the foregoing may have on Re g e n e busimesss prospects, operating results, and
financial condition; and the potential for any license or collaboration agreement, including R e g e n e agoerndents with Sanofi, Bayer, and Teva Pharmaceutical Industries Ltd. (or their respective affiliated companies, as
applicable), as well as Regeneron's agreement with Roche relating to the casirivimab and imdevimab antibody cocktail (known as REGEN-COV in the United States and RonapreveE in other countries) to be cancelled or
terminated. A more complete description of these and other material risks can be found in Re g e n e filiags @ith the U.S. Securities and Exchange Commission. Any forward-looking statements are made based on
ma n a g e meunentdaliefs and judgment, and the reader is cautioned not to rely on any forward-looking statements made by Regeneron. Regeneron does not undertake any obligation to update (publicly or otherwise) any
forward-looking statement, including without limitation any financial projection or guidance, whether as a result of new information, future events, or otherwise.

This presentation uses total revenues excluding REGEN-COV, which is a financial measure that is not calculated in accordance with U.S. Generally Accepted Accounting Principles ( i G A AFhis and other non-GAAP
financial measures are computed by excluding certain non-cash and other items from the related GAAP financial measure. Non-GAAP adjustments also include the income tax effect of reconciling items. The Company makes
such adjustments for items the Company does not view as useful in evaluating its operating performance. For example, adjustments may be made for items that fluctuate from period to period based on factors that are not
within the C o mp a rcgniiod such as the Co mp a rstpak price on the dates share-based grants are issued. Management uses non-GAAP measures for planning, budgeting, forecasting, assessing historical performance,
and making financial and operational decisions, and also provides forecasts to investors on this basis. Additionally, non-GAAP measures provide investors with an enhanced understanding of the financial performance of the
C o mp a rcgrédbsisiness operations. However, there are limitations in the use of non-GAAP financial measures as they exclude certain expenses that are recurring in nature. Furthermore, the Co mp a mgnéGaAP financial
measures may not be comparable with non-GAAP information provided by other companies. Any non-GAAP financial measure presented by Regeneron should be considered supplemental to, and not a substitute for,
measures of financial performance prepared in accordance with GAAP. A reconciliation of the non-GAAP financial measure used in this presentation is provided on slide 23.
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Executing on Our Investing in Looking Ahead

Core Competencies Regeneron to the Future

Q,EYLEA’ DumeNT">}

|l nvest i n/g
$1 .Bi | ltioo

expand our °
capabilifi o
manufactju rﬂlgenmorgeneﬂcs Center

capacity drjvingl new

breakthrfoughs _
and tafge [%xpandlng partnerships

di scovler yWith leading compgnies in
new technologies

30+ therapeutic candidates
in various stages of clinical
development

Driving continued growth in
core franchises

Advancing a
best-in-class,
diversified pipeline
based on in-house
innovation and
strategic
partnerships

" REGEN-COV® *»

Leveraging Regeneron
technologies in the ongoing fight
against infectious diseases

Announced $3 billion
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E : tf ol ¢ ($7.8 billion shares sSIONT=CH
mer gt mg pof © © 'rerBl?rqc%%é)d since
oncol ogy anti E

Nov 20197

* REGEBW i s an investigatidhaatpeoBUAtwas | hi danedroyy itshehi HMA yasunREGENY to be
active against the omicroffOWar isamto.t aAt htohiigetdi moer RBEGENdi anyollsS. states, territories, and ] oerxi As of 3D@O®&mber



Delivering Results Across the Organization
2021 R&D Pipeline Advancements

\\EYLEA

DUPIXENT2))

REGEN-COV* +» WUBTAYO

4Q 2021
Total Revenues

+1 % Yoy

excludi ngCOREGE

\\EYLEA

DUPIXENT 2’

PositPkPwves Plht s f or
Af |l i b8mgc evghtM D

Positive Ph3 results in four potential
new indications (CSU, PN, EoE,
Pediatric AD 6mo-5y)

Received approval in asthma for
children ages 6y-11y

Positive chemot her
PIBresulll sNS@GL C; foi

J/ FDA approval
Advanced CD3 & CD28 bispecifics
platform
2021 +19% YoY
Tot al R e v @ N ¢clei® REGEN-COV* N Emerging Genetics Medicines
/ portfolio, established proof of concept
AN for CRISPR-based therapy
4 ;ii\ir;c::sclijlrigtg): solifdrgzogi_% E’: I.rF’n: aut riN ?Ig :1831 I;;r Eom(hglfdo SSi pnoonpt hai nI ei ocu 1s|EN'OsdtJ(t)$0prtF1h a'i\a}gglai rtﬁ:ieasl; | ANDS cLC REGENERON
Lung CarAdddrWet Rgé ated Macul ar Degener at i on Thisslide contains investigational products not yet approved by regulatory authorities



EYLEA®: 10 Years of Patient Impact

Extending leadership position based on efficacy and safety that has transformed millions of lives; 40+ million doses administered since launch

Devel oped using our proprietary Trap texMhOudomldo dec

Regen&r ecrconapprrDlAved tr eat medtalss WL BNAvember

The #1 prescribed FDA approved anti-VEGF treatment for

Q\ EYLEA retinal disease

' a ol A 4Q2021 U.S. net product sales of $1.55Bn (+15% YoY)
E}::Eﬁ;ﬂwiﬂl !ﬂfﬁﬁ" A FY2021 U.S. net product sales of $5.79Bn (+17% YoY)

$5.8
a6 0"
bn @
$3.3p°¢ | mpressive competitive durabil
A~7%s hare of U.S. branded catego
$2.7 ABreadth of i ndi c aatni-doxntse, n de fdf cescitni(
517 establ i svioaged dr esalf et y
$1.4
P @ Conti nui nfguttwr edrgrveewt h

$0.0 ADi abetic eye disease remains a

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 A PBreadouts f o&mg A fe Ix ip Ele2r2e el P t
U.S. Net Product Sales, $Billion ADet ai RedsBhts I n V@EZ AAMDOanE
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Dupixent®: Strong Performance Across All Approved
Indications With Significant Opportunity For Sustained Growth

~ % BMFYO029ll obal net product s ENT)}

umab}!njectmn

Net Product Sales, $Million

Atopic
mU.S. " ROW Dermatitis

4Q20 1Q2 1 2Q21 3Q21 4Q2 1

=

Single digit market p

There remains a substantial opportunity for more
patients to benefit as markets remain under penetrated

Sanofi records global net product sales of Du

Figures represent U.S. biologic-eligible target population; Source i Regeneron Internal Epidemiology Data
*Target population includes age groups that are not currently approved but in clinical development REGENERON
CRSWNP i Chronic Rhinosinusitis with Nasal Polyposis



Dupi ¥enNeard LDBDeamgm Opportunities

Ecsstimated regulatory submission timeline for new indications

a)‘ Eosinophilic

_ Esophagitis Bull ous
o : P hi i d
© ‘ 4 & Notable Upcoming Events cmPnt 9o
2 Chronic ? 2Tk

o Spontaneous EQE’ PN reg-ula.ttory

. Urticaria filing/submission

© .

°: O 308k* Report Results from Iﬁg‘ﬂﬂ?gfe

§ _ additional Ph3 CSU study Urticaria-Cold

') Prurig o

3 Nodul ari s Report Results from Ph3 ‘ 25k

- © 74k CINDU study

©

©

<

Figures reprebegi glhbrfgeet popul ati on; dates represenit expected first
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Additional ~450k Addressable Population

?

FPATsubmiTs 5 4t8tial ifdichtidrs with POC

2024+e

Type 2
COPD

3 0l0

CRSsNP

130k

Allergic Fungal
Rhinosinusitis

1k

REGENERON

Other investigational uses



Dupixent® & Itepekimab (anti IL-33) COPD Phase 3s Underway

Two-pronged approach against uncontrolled, moderate-to-severe COPD

Dupixent potential to address Type 2 COPD

Achieved prespecified efficacy milestone in interim analysis of
first Ph3 study

Eosinophgls O300/
Both former and current smokers
Two Ph3 trials ongoing

Pivotal data expected 2023

| t epekpiontaebnt I an oAy EXC OP®Dr

|l n s Pbdy*e,pekiiemaln s t4dr2ateexdacer b
reduction vs. pl acebo in fo2Zm
status, with no safety concert

No eosinophil
Focus
Two 3RPmmi al s
da2@24xpected

@QOP D" p q70% & COPD Hatients™)

restriction

on for mer smoker s

Curr emnto aS moFkrenerSsmokers

(306 of

ongoing

Pi vot al

8 Dupixent and Itepekimab are developed in collaboration with Sanofi; COPD 1 Chronic Obstructive Pulmonary Disease
* Rabe et al. Lancet Respir Med. 2021
N US, EU and Japan epidemiology, patient populations exclude never smokers (Regeneron Internal Epidemiology Data)

No#y px

Itepekimab only

~600K patients

I on

smoker s, rega

u. S. , EU and

Japan

Type 2

Dupi xent
| t epeki
>3 5K pat.i

Dupixent only
~150K patients

addressabl
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This slide contains investigational products not yet approved by regulatory authorities



Rapid Mobilization to Address COVID-19

If SARS-CoV2 remains endemic, we anticipate an enduring need for the immunocompromised

Delta (B.1.617.2): Current REGEN-COQV is active

® 402 1 2021 _ . : :
ﬁﬁ&gﬂmm&ﬂ}b{ = - Omicron (B.1.1.529): Next generation candidate active
i * ~ ~ : : : :
Doses delivered 1.1M 2.8M Regulatory discussions are ongoing to establish
clinical development plan
U.S. Net Product $2 3Bn $5.8Bn g :
Sales ' ' = Next generation candidate could enter clinical
development in the coming months
C Approved in the EU for treatment and prevention _ _
C InJan 2022, FDA Revised EUA for REGEN-CQOV due to Long-Term Potential Opportunlty
Omicron variant i not currently authorized for use in U.S. Protecting the Immunocompromised
C Regulatory decision on BLA submission for treatment and Aln the U.S. alone, mifllio
prophylaxis (PDUFA 4/13/22) OO0 00 compromi sed people wil/ n
@@@@ respond to vaccinati oln
Regeneron is uniguely positioned to continue AMonocl onal antibody reat
to address COVID-19 and other emerging infectious dosed prophylactica})ly to
disease threats in the future and sever®9 COVI D
Q  EUA:EmergencyUse Auhorzaion  Ragncr on Lo 1uifil | Regencron’ s 8t eamamie st I e oo e o REGENERON

BLA: Biologics License Application

U.S. government . Roche is

devel opment and

distribution

primarily 1 egaighitfatishbt Susceplitile to the treatment. The development and manufacturing of

out si de tREGENGOBhave been funded in part with federal funds from BARDA.



Continued Progress & Developments Across Oncology Pipeline

Regeneron positioned to enhance and extend treatment benefit across many cancer settings

P 4
VUBTAYO'

(cemiplimab-rwic)

Injection 350 mg

Dermato-Oncology Non-Small Cell Lung Cancer

A First-in-class leading treatment for advanced CSCC )
A Approved in 2L+ ad?/anced BCC A Approved in 1L advanced NSCLC

A LAG-3 combinationi 1L mel anoma dat a prese h&tll‘eNdSCLa?tm ng%g{g)ﬁg‘%’g

A BioNTech FixVax combination in post-PD-1 melanoma Ph2 underway chemotherapy

A REGHNO I(8MUIC& CB)i Dose escal ation with Libtayo in ovapr.i

O REGHI6 6(8MUICE CD§i Dose escal ation with Libtayo in ovar
Spatients dosed in T®BIi nweetlilon owietrha t MWC

REGH6 7/(8P SMARX@DDose escalati omCRP&hgbai bgayo in
REGA3 3(6PSMABIGENrol |l ing

REGNO 7/(5EGFR28DDose escalation with Libtayo in advan
REGBHOIYMETX MEDose expans-abnheredMBEFCLC ongoing
REGBHOOMLI1METXMEDC)Now enrol |l ing

To To Io Do Do

Heme-onc bispecifics

Odronextamab

A Odronextamab (CD20xCD3) i Resumed enrollment in potentially pivotal Ph2 in R/R NHL
A REGN5458 (BCMAXCD3)i Ph1 data updated at ASHO021; potent.i I
A Both will be entering combination studies with corresponding costim (CD28) bispecifics

CSCCi Cutaneous Squamous Cell Carcinoma; mCRPC - metastatic Castration-Resistant REGENERON

BCC i Basal Cell Carcinoma; Prostate cancer;

NSCLC 7 Non-Small Cell Lung Cancer; NHL 7 Non-Hodgkin's lymphoma This slide contains investigational products not yet approved by regulatory authorities



Regeneronos Oncology Tool kit Pr
Combinatorial Flexibility

VelocImmune® Bispecifics Collaborations
Antibodies Adicet Bio
- . 5 § BioNTech
CD3 Costimulatory New Classes of Vyriad
Bispecifics Bispecifics Bispecifics Nykode
LAG3 CD20 Lymphoma TAA METXMET ISA
GITR BCMA Multiple Myeloma TAA PiGs 2seventy bio (bluebird)
CTLA-4 MUC16 Ovarian Cancer MUC16 VelociNator™ Others
PSMA PSMA
EGFR

PD-1 (Libtayo)

Libtayo is jointly developed with Sanofi.
11 Several agents are studied in combination with Libtayo, in addition to the REGENERON

combinations highlighted by boxes. This slide contains investigational prodt



Bispecifics for Heme-Onc Malignancies: Promising Results
from Maturing CD3 Programs

Combinations with costimulatory bispecifics and other agents entering clinic soon

Odronextamab

_ REGN5458

Odronextamab (CD20xCD3)
Program Update

REGN5458 (BCMAxXCD?3)
ASH 2021 Update

SummaiAsingl-ehebéff bismpddiefcita ve i n IEBidady i Edy @ebpedhd durable responses:

and aggressive |lymphomas, ing&buding pabdyedhk Suithbh®vchrdr befiel at ffighd? doses (200-800 mg)
o RI'R FL:90@RRE® (NG A 51% ORR among all enrolled patients
o R/IR DLBCI: n@QAR & SORRES6 ( NF; A 86% of responders with VGPR or better; 43% with CR or better
pOLAR ORR¥% CR¥ (N¥ A Median DOR was not reached

A Durable rdup@nywesrs so far in FL)

A Manageable safety profile withl CRSSaBetB/lSécge&tgb?saggglﬁng}olgrabgl%:ri ng cycl e
stap dosing A~ No Grade 3+ CRS; no grade 3+ ICANS

o 68 of patients expeerliadanecd® dGAtBrdea t '%hecrﬁﬁ reported in 38% patients, vast majority of events were Grl
All patients experienced some grade of TEAES, with 42% Grade 3 and

o Dat e:

A R d 202 1 Nt hi it 't33%Gtradet4 i

e s ume enr me n Il posi i've recrui e.n r nds s c e
partial hol d was 1ifted A mammumtoIera?eddjosewasn&reached

A Oves5patients dosed to date across NPEIPFam
Complete enrollment in the Ph2 part of the potentially pivotal study

Progress t

Upcoming Milestones:
A Complete enroll ment 2inn pPlt eanrtd aDU EyC’BLp ng%rttdzgqfror'n_,%mstudy _ o
A lnitiate dosing with subcutaneous on Evg?ﬁgtgegglmqntook%l umbrella study of REGN5458 in combination

A 'TR'At pate Op¥MBrAmPRAnd additionall cgmpionailbkolS npinkiBng hith FAALD28 costim
12 X osttm REGENERON

DLBCL, Diffuse Large B Cell Lymphoma; FL, Follicular Lymphoma; ORR, objective response rate; VGPR, very good partial response; CR, complete response; o o o .
DOR, duration of response; CRS, cytokine release syndrome; ICANS, immune effector cell-associated neurotoxicity syndrome; SOC, standard of care This slide contains investigational products not yet approved by regulatory authorities



Bispecifics for Solid Malignancies: Potential to Extend
Benefits of Checkpoint Inhibitors; Initial Data in 2022

Our footprint in oncology continues to expand

Lung, Advanced Cancers Ovarian Cancer Prostate Cancer
REGN5093 (METXMET) REGN4018 (MUC16xCD3) REGN5678 (PSMAXxCD28)
U Seeing early signs of clinical activity in U Encouraging early signals observed in U Dose escalation with LIBTAYO ongoing
MET exon14 skip mutation and MET a heterogeneous ovarian cancer i Initial data expected in 2022
protein overexpression patient population
populations i Data from dose-escalation monotherapy
i Data anticipated in 2H22 / FIH study anticipated in 2022 REGN4336 (PSMAXCD3)
U Dose escalation with LIBTAYO / i Now enrolling
ongoing U Explored in monother

REGN5093-M114 (METXMET ADC)
U Trial Enrolling REGN5668 (MUC16xCD28)

U Evaluating combinations with
LIBTAYO or with MUC16xCD3

combi nathloBhT AW W ® h

REGRNO 7(5EGFR2 @D

U Dose escalation in combination
with LIBTAYO ongoing

13 REGENERON

This slide contains investigational products not yet approved by regulatory authorities



Broad Oncology Pipeline Continues to Advance

ONGOING LIBTAYO* Advanced Lung cancer (chemo combo); adjuvant CSCC
REGN3767 (LAG-3) + LIBTAYO* Advanced melanoma
RE G6I5 6(9G| TR) + LIBTAYO* Solid tumors
REGN4018 (MUC16xCD3) + LIBTAYO* 2+ line Ovarian cancer
REGN5668 (MUC16xCD28) + REGN4018 / LIBTAYO* 2+ line Ovarian cancer
REGN5678 (PSMAXCD28) + LIBTAYO* 3+ line Prostate cancer
PSMAXCD3 + REGN5678/LIBTAYO* Prostate cancer
REGN7075 (EGFRxCD28) + LIBTAYO* Solid tumors
Odronextamab (CD20xCD3) 3+ line Lymphoma
Odronextamab (CD20xCD3) +/_ LIBTAYO* 3+ line Lymphoma
REGN5458/9 (BCMAXxCD3) 3+ line Multiple myeloma
REGN5093 (METXMET) Advanced MET altered Lung cancer
REGN5093-M114 (METXMET ADC) MET overexpressing advanced Cancer
UPCOMING odronextamab (CD20xCD3) + B cell/CD28 costim B-NHL
odronextamab (CD20xCD3) + Standard of Care B-NHL
REGN5458/9 (BCMAXxCD3) + Plasma cell/CD28 costim Multiple myeloma
REGN5458/9 (BCMAXCD3) + Standard of Care, Additional Combos Multiple myeloma

Veloclmmune® Antibodies

14

*In collaboration with Sanofi
This slide contains investigational products not yet approved by regulatory authorities

Anti-PD-1 CD3 BiSpecifics Costim BiSpecifics New BiSpecifics

REGENERON



Regeneron Technologies Power Our Pipeline: TRAPS,
Antibodies and Bispecifics

g “ TARGET
VELOCI GENE DISCOVERY &

VALIDATION

ZX2YVELOCI MBGUSE RGC

Regeneron Genetics Center

TURNKEY
THERAPEUTICS:

TRAPs & ANTIBODIES
(BISPECIFICS & COSTIMS)

Y VELOCI MMUNE TECH

DEVELOPMENT

X7 VELOoCI MA[B

VelociTm CLI NI CAL

DEVELOPMENT

MANUFACTURI NG

VELOCI HUM

MEDI CI NES
VEL OBf

I velred repe
enjecks 1in
REGENERON
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Synergistic Coll aborations Supe
Future Turnkey Genetics Therapeutics Platforms

Unl ocking cmpabel andes of
Learni nmeu$eogenetics human genktoggh
WVELOCIGENE® wetociGene: |+ RGC

Regeneron Genetics Center

Exi sting Turnkey Technol ogi ¢35
Bi ol ogi cal s

¢ - - I R:N+A: ‘ Genome Gene
TRAPsAntlbodles & B@éé(ﬂflcs editing Therapy

. (insertion/ .
0 >2/Alnyy[gmu Inte:ia  knockout) ~Ay Decibe

TTTTTTTTTTTTTT ERAPEUTICS



Genetil cs

resource | inking human genetic

Regener on

Power f ul

biobank’

Imaging study

Geisinger@

Worl d | ead:i

Regeneron Genetics Center

Medil cC I

variation to disease; emp

nes

® h ' human seque iy
° A~2M human exomes sequencw
ALinked to ectronic Hea Record

A10#® coll aborations gl

ion. I Instltutes

obaait

>ZAlnxlgmm

Genetics-based
Drug Development &
Precision Medicine

Novel Gebnaesteidc sDr ug
Target Discovery

AN

i Decibel

THERAPEUTICS

Leveraging
Therapeutic

New Tu
Appro

ARGC di sc dweoveedl >d rAuRGC database links drug targets with
targets disease impact, enhancing
probability of clinical trial success

A RGC database identifies patients
most likely to benefit

17

A siRNA gene silencing

A Genome editing i Knockout/
Insertion

A Targeted viral-based gene delivery
and expression

REGENERON



Regeneron is investing in and delivering
technologies well beyond antibodies

A
A

A

medi ci nes

3genetics

pro
3-5additional
EeMBbling

3 Fadditional
dat e

potenti al

t o stlZhioems hisn

progr ams i

cand.i selection phas

1 Gnovel

genetic targets

Severalt ememaropportuniti

from Regeneron

A

A

Genet
Reported landmark TTR genome editing data in
2021; data update 1Q0622

C5 combo program Ph3 initiations (Myasthenia
Gravis and PNH)

HSD17B13 siRNA initial data from NASH
patients Mi do22

APP RNA Ph1l

DB-OTO gene therapy (hearing loss) Ph1/2 start
in 2022

S | start for

REGENERON GENETI

ME D

Bui i di ng

Pr-eND

FACTOGRKENE DB-OTO?
| NSERTI ON OTOF AAV Dual
CRI SPR9«aAsAV Vector Gene Therapy

Transgene | n sk OTOF Refated
AHemophilia A HearingLoss
P NP L3A FACTORENE

PNPLEA | FNA | NSERTI ON
ANonal coholi cCRI SPR9«asAV

St eat ohepat iTtriasnsgene | n
AHemophili a

ALMPP
APP si RNA GAA GENE INSERTION?Z

ACerebral AmydrR®BPRICas9 + AAV
Angi opat hy, Transgene Insertion
Al z hed m2irs e aA Pompe Disease

NES
Pi peline f

| CI

t he

Clinical Development

POZELI MAB + ALMNSD

CEMDI SITRAN HSDB13i RNA

C5Anti bodgi RNEANonal cohol

AMyasthenia GrStveat ohepa

AParoxysmal Nocturnal
Hemogl obi nuri a

NTLA-20012
CRISPR/Cas9

CEMDI SI*'RAN

A -
° §§I s[m mF%l)J nogl obu | A Tgansghyretin
Nephropathy Amyloidosis (ATTR)

PROGRAMS
Research

ADDI TlI ONAL
36 Programs in

Collaborations with:
1. Alrgqam Pharmaceuticals

and Candi dat e ndierherdhdtits! 0 N

3. Decibel Therapeutics

This graphic displays pipeline drug candidates currently undergoing clinical testing in a variety of diseases. The safety and efficacy of
these drug candidates have not been fully evaluated by any regulatory authorities for the indications described in this section.
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fianlimab (LAG-3)

METXMET (REGN5093)

METXMET ADC (REGN5093-M114)
MUC16xCD3 (REGN4018)
MUC16xCD28 (REGN5668)

GITR (REGN6569)

PSMAXxCD28 (REGN5678)
PSMAXxCD3 (REGN4336)
EGFRxCD28 (REGN7075)

odronext{ £M& Y
| 2Rg( REGR § 7
TTR(NTL2A80Q1
Fact of RK®N 33
BCMAX BODREGNM 59

NPR( REGI § 1
HSDBLJI( ALHNSD)

lcemi pl*i( m&Db

odronextamab (CD20xCD3)
cemdisiran¥ (C5)

pozelimab (C5)

pozelimab + cemdisiran¥ (C5 + C5)
BCMAXCD3 (REGN5458)

evinac(yhdBRYL
LEPRREGN § 1
garetogmabi vin A)
afl i bdrVEaFt)

sar i | *u m@roL
dupi | u(m«m)*

fcemi pl*i( m&b

|pozel rmamdi Ji(r6an5p

alirocumab (PCSK9)

fasinumab A (NGF)

casirivimab + imdevimab” (SARS-
CoV-2)

aflibercept (VEGF)

dupilumab* (IL-4R)
itepekimab* (IL-33)

Bet v 1 (REGN5713-5714-5715)
Fel d 1 (REGN1908-1909)

rcalyst

(rilonacept)

ZALTRAP

(ziv-aflibercept)

Injection for intravenous Infusion

DUPIXENT 2

(dupilumab)injection
200mg - 300mg

YuBsTAYO

(cemiplimab-rwic)

Injection 350 mg

¢ Evkeeza
(evinacumab-dgnb)

Injection

NEYLEA

[aﬂlbercept] Injection
For Intravitreat Injection

Praluent:
(olirocumab] Injection s

KEVZARA -~

(sarilumab) injection
200 g | 150 g

Z?% Inmazeb

(atoltivimab, maftivimab,
and odesivimab - ebgn)
Injection

’f In collaboration with Sanofi
An collaboration with Teva and Mitsubishi Tanabe
N In collaboration with Roche
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This slide contains investigational products not yet approved by regulatory authorities



Multiple Potential FDA Submissions: 2022-2024+

2022 >> 2023 >> 2024+ >

EYLEA DUPIXENT?* Fianl { m&8B + L | AYOA t epek(ilBL8 B
QL& in NBRR ( Bull ous Pemphigo| d Advanced Melanoma Chronic Obstructive F
DUPI XENT* DUPI XENT* REGN4 6(1L EPR) REGN1908-1909 (Feld1)
Eosinophilic Esophagitis (1H22) Chronic I ndueGobllde | Urt i c &eneralized Lipodystrophy Cat Al l ergy
DUPIXENT* DUPIXENT* REGN5713-5714-5715 (Betvl)
Pr urNogdou | (BH2 2 s Chronic Obstructive |[Pul monaBy roihsfdder gy

DUPIXENT* DUPI XENT* PozeIiNmatndis*iya
Chronic Spontard2us Urticaria ( Chronic Rhinosinusitlils w/ o Chmediatéd difeasesy po s |s

Odronextamab (CD20xCD3) DUPIXENT* Garetosmab
B Cel I2ZHNHL ( Al l ergic Fungal Rhinosi nusiRQPs

REGHN4 5(8BCMAXCD
R/R Multiple Myeloma (2H22/1H23)

Af 1l i be8mgept New Mol e/¢ Wleev | ndilcati on
Wet A MD /2BVEEH2 (3 ‘ \

2 (O * Partial clinical hold pending review of additional data * I'n coll aboration with Sa nﬁgﬁENERON

NPDR i Non-Proliferative Diabetic Retinopathy + In collaboration with Aln
FOP i Fibrodysplasia Ossificans Progressive This slide contains investigational products not yet approved by regulatory authorities




Key Upcoming Milestones (Next 12 Months)

EYLEA Solid Tumor Bispecifics
APBdata readout 8mgrf &f mibat icemtA Initial data for MUC16xCD3, PSMAXCD28 and METXMET

_ Odronextamab (CD20xCD?3)
Dupi xent A Complete enrollment in potentially pivotal Phase 2 in NHL
AComplete regul at BoFansdubPiN s s i o nA ditaté dosing with subcutaneous formulation
AAdditi onadatPeharseeadouts for CSUR initiate OLYMPIA Ph3 program and additional combinations
A Regul atory decisi ®mdaB%yars)AD in children (

REGN5458 (BCMAXCD3)

REGEGOV A Complete enrollment in potentially pivotal Phase 2 in multiple myeloma
A FDA decision on BLA for treatMhﬁdat%%nfcteﬁinmwtii?'?myslqmas indications
(PDUBAR 2 A Initiate studies with subcutaneous formulation

AAdvancemengermdr amteixan candi dat eA litate Phase 1 anfd Phase 8 studies exploring combinations with
standard of care

A Initiate additional combination studies
Li btayo
A Regul atory flecNSQOLoh sc hfeomot her apy combinati on
(PDUBRA®R O 3 2

21 ADi Atopic Dermatiti sEoEEosinophilic Esophagitis REGENERON
CSUChronic Spontaneds$€LiONa® malrli aCel |l Lung Cancer

PNi PrurNogdoul ari s NHI No#iodgky mphoma This slide contains investigational proddt



Strong Financial Position Enabling Critical Investments

Capital allocation priorities reflect business priorities

$1 . B8 nvest ment in Tarrytown

1l nvesat ouracbast R&D cC

Continued investments in manufacturing capacity

2Pur saasred fund busi ness

Productive coll abor dtnitaed 49 |

Signed new agNykeamd2a 1 wi t h

opportunities to enab

R&D capabilities and

Over $7.8B in share repurchases since November 2019*

Announced $3B share repurchase authorization in
share repurchases November 2021

S3Ret uransh to sharehol d

REGENERON

* As of Bgz@nber



Reconciliation of Total KewWedsereaothmde ngm

23 See slide 2 for additional important information regarding non-GAAP financial measures included in this presentation REGENERON



