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Item 2.02. Results of Operations and Financial Condition.

On January 13, 2020, at the 38th Annual J.P. Morgan Healthcare Conference in San Francisco, California (the “2020 J.P. Morgan Healthcare

Conference”), Leonard S. Schleifer, M.D., Ph.D., President and Chief Executive Officer of Regeneron Pharmaceuticals, Inc. (“Regeneron” or the

“Company”), and George D. Yancopoulos, M.D., Ph.D., President and Chief Scientific Officer of Regeneron, are providing a corporate update. The presentation includes information regarding the Company’s preliminary (unaudited) U.S. net product sales of EYLEA® (aflibercept) Injection of approximately $4.64 billion for the full year 2019 (based on preliminary (unaudited) fourth quarter 2019 U.S. net product sales of EYLEA of approximately $1.22 billion).

Item 7.01. Regulation FD Disclosure.

The information set forth under Item 2.02 of this Current Report on Form 8-K is incorporated by reference herein.

On January 13, 2020, at the 2020 J.P. Morgan Healthcare Conference, Leonard S. Schleifer, M.D., Ph.D., President and Chief Executive Officer of Regeneron, and George D. Yancopoulos, M.D., Ph.D., President and Chief Scientific Officer of Regeneron, are providing a corporate update. A copy of the presentation is furnished as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated by reference in this Item 7.01.

The information included in Item 2.02 and the information included or incorporated in Item 7.01 of this Current Report on Form 8-K, including Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, nor shall such information and exhibit be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such a filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

99.1	Presentation by Leonard S. Schleifer, M.D., Ph.D., President and Chief Executive Officer of Regeneron Pharmaceuticals, Inc., and George D. Yancopoulos, M.D., Ph.D., President and Chief Scientific Officer of Regeneron Pharmaceuticals, Inc., at the 38th Annual J.P. Morgan Healthcare Conference.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.


REGENERON PHARMACEUTICALS, INC.

/s/ Joseph J. LaRosa
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Joseph J. LaRosa

Executive Vice President, General Counsel and Secretary

Date: January 13, 2020
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Exhibit 99.1
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A DECADE OF INNOVATION, VALUE CREATION, AND TRANSFORMATION

> 7 approved medicines*
5 18 novel candidates in clinical development

1 approved medicine
7 novel candidates in clinical development

~$10Bn in net product sales of all
Regeneron-invented products*

~8,000 employees
> Ideas realized...Even bigger ones coming

$18MM in net product sales

v

~1,000 employees

Big ideas...

>1450% Total Shareholder Returnt >
Nasdaq Biotech Index +370%

S&P 500 +256% s o mabete by Regenran e s colabotors e o,
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2019 AT A GLANCE

REGULATORY APPROVALS

EYLEA: Diabetic Retinopathy (U.5.), pre-fled syringe (U.5.)
Dupixent: Atopic Dermatis in Adolescents (ages 12-17),
Chronic Rhinosinusits with Nasal Polyposis,

Severe Asthma (EU)

Libtayo: Cutaneous Squamous Cell Carcinoma (EU)

COMMERCIAL EXECUTION

EYLEA: Global net product sales of ~$7.3Bn"; 4Q19 U.S.
EYLEA net product sales grew 13% YoY to $1.228nt
Dupixent: Global et sales annualizing at 52,58
Libtayo: #1 systemic treatment in CSCC in the U.S.
Antibody Collaboration with Sanofi: Prfitable n 2019;
increased profabilty in 3019

REGENERON"

CLINICAL ADVANCES
Dupixent: Completed Ph3 in Severe Atopic Demmatits (ages 6-11)
* Libtayo. P inerim ORR oot N Smll el Lung Gancer
+ REGN1979 (CD204CD3): Data in Nor-Hodgkin Lymphoma
+ REGN5458 (BCMAXCD3): Inial data in Multple Myeloma
+ REGN-EB3: Superior to ZMapp in preventing Ebola deaths

FINANCIAL EXECUTION

* Revenue: +19% growth 3Q19 YTD

+ Non-GAAP Diluted EPS*: +7% 3Q19 YTD

+ Business Development: ~$900MN in equity and upfronts
« $1Bn Share Repurchase Program
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REGENERON’S NEAR-TERM GROWTH DRIVERS

Specialized growth

Dupixent* Oncology opportunities:

Execute in wet AMD and Transfor the treatment | |+ Realize potential
diabetic eye diseases of Type 2 inflammatory for bestin-class
Maxinize DR and pre- diseases immunotherapy treatments

Fasinumab (NGF)
Ostecartis pain

filed syringe launches Maximize launches in AD, Compete, Enhance, and Pozelimab +1-SIRNAT (C5)
Explore high-dose asthma, and CRSWNP Extend benefits of Camediated diseases
formulation forless. Expand to pediatric AD immunotherapy to broader
frequent dosing and asthma patients patient populations

Pursue gene therapy and Execute expanded Ph3

other novel approaches development program Garetosmab (Activin A)

Evinacumab (ANGPTL3)
HoFH
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EYLEA®: STRENGTHENING MARKET LEADERSHIP POSITION
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U.S.EYLEA Net Product Sales* Y/Y Change
4Q19 $1.22Bn +13%
2019 $4.64Bn +14%
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DUPIXENT®: STRONG EXECUTION ACROSS MULTIPLE INDICATIONS
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LIBTAYO®: LEADING TREATMENT FOR ADVANCED CSCC IN U.S.
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2019 KEY ADVANCEMENTS IN ONCOLOGY

PD-1
+ Libtayo became the #1 systemic treatment in CSCC
+ Released promising interim response data for Libtayo vs. chemotherapy in 1L NSCLC

BISPECIFICS
+ Updated REGN1979 (CD20xCD3) data; potentially pivotal Phase 2 study iniated
+ Presented firstime REGN5458 (BCMAXCD3) data
* Dosed first patient with REGN5678 (PSMAxCD28) costimulatory BiSpecific
+ Intiated clinical studies with additional BiSpecifics

BUSINESS DEVELOPMENT

* Initiated collaborations with Vyriad, Inc. and BioNTech SE
« Advanced collaborations with bluebird bio Inc., Adicet Bio Inc., Replimune
Group, Inc., and ISA Pharmaceuticals B.V.

REGENERON" st cpmen saarancaccrons
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MAXIMIZING THE OPPORTUNITIES FOR OUR SCIENCE AND PRODUCT
PORTFOLIO THROUGH TARGETED BUSINESS DEVELOPMENT

« Collaborations to build upon and leverage Regeneron’s technologies and deep biological expertise
« In-licensing exteral technologies to enable and accelerate our interal discovery efforts

« Global development and commercial partnerships with other leading biopharma companies

* Broad strategic relationships with academia, medical centers, and governments

Leveraging our
biologylgenatics and
proprietary technology
platforms

Advancing

Enabling bestin- | treatments for Ebola,

class [0 regimens | flu, and emerging
pathogens

Expanding our
therapeutic
capabilities

Collaborating with | Partnering for global
the Regeneron development and
Genetics Center commercialization

Suussictio LAlnylam

 Adict Bo =

GEISINGFR
DECIBELTHERAPELTICS .
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MULTIPLE POTENTIAL REGULATORY SUBMISSIONS: 2020-2022+
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EX-U.S. COMMERCIALIZATION EXPANSION -

+ Regeneron is in the initial stages of commercial
expansion outside of the United States

Exercising our co-commercialization rights for
Dupixent outside the U.S. allows for a low risk
expansion strategy

The expansion will enable Regeneron to
independently commercialize drugs outside the U.S.
and maximize the value of our pipeline

REGENERON"
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ANTIBODY AGREEMENT MODIFICATION

-+ Regeneron to have sole U.S. rights
mﬂlﬁmg: * Sanofi to have sole ex-U.S. rights;

DUPIXENT
(dupilumab) njection net sales
200mg - so0mg

., Sanofito have sole global ights
KEVZARIL ¢ senoron o echve oyl on g

net sales
Regeneron Benefits of + Improve profitabi
Anticipated Changes to the prove proftatiity
Antibody Agreement * Increase efficiency of Praluent and Kevzara operations

(Transacton expected « Simpiify financial reporting

o be finaized i 1

REGENERON"

« Terms unchanged Regeneron to receive royalies on ex-U.S.
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BUSINESS SUMMARY

« Significant accomplishments over the last decade have transformed Regeneron into a
premier biopharmaceutical company

+ 2019 was a year of R&D innovation, commercial execution on core EYLEA, Dupixent,
and Libtayo franchises and financial performance across the enterprise

+ Regeneron-Sanofi Antibody Collaboration profitability continues to improve
o Collaboration enhances revenue and eamings diversification
o Agreement modification leading to further profitability and leverage

+  Entering 2020 with momentum for continued long-term growth
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REGENERON

SCIENGE TO MEDIGINE
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REGENERON-INVENTED TECHNOLOGIES REPEATEDLY DELIVER
IMPORTANT NEW THERAPEUTICS

TURNKEY THERAPEUTICS:
TARGET DISCOVERY & VALIDATION TRAPs & ANTIBODIES
—Human & Mouse Genetics - TRAPs

ZVelociGenst  Velocimmunes

 VelociMiouse? \ VelocHa®  guzp e
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> PRAUENT  Ewscmsd

UBTAYO  REGNEB3
CLINICAL DEVELOPMENT \

Oners
MEDICINES MANUFACTURING

TECH
DEVELOPMENT

REGENERON technologies deliver repeated breakthroughs

by addressing limitations and bottlenecks in every step of the drug discovery
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REGENERON-INVENTED TECHNOLOGIES REPEATEDLY DELIVER
IMPORTANT NEW THERAPEUTICS

TURNKEY THERAPEUTICS:
TARGET DISCOVERY & VALIDATION TRAPs & ANTIBODIES
—Human & Mouse Genetics - TRAPs

ZVelociGens®  Velocimmunes

 VelociMiouse? \ VelocHa®  guzp e
EYLEA REGN3500 (IL-33)
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DEVELOPMENT

NEW THERAPEUTICS APPROACHES:

BiSpecifcs:
CD3, CoStims, PiGs

3

SRNA:vith Alnylam
\ Coll & Viral Gene Therapy,
CLINICAL DEVELOPMENT

MEDICINES MANUFACTURING

REGENERON technologies deliver repeated breakthroughs
by addressing limitations and bottlenecks in every step of the drug discovery
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REGENERON APPROACHES CAN ADDRESS DIVERSE DISEASE
CHALLENGES: FROM RECENT EXAMPLES... TO CANCER & BEYOND...

Garetosmab (anti-Activin A) for

Fibrodysplasia Ossificans Progressiva (FOP)

+ Devastating orphan disease in which
muscles, tendons and liaments are
progressivelyreplaced by bore

+ Phase 2 study shoved -90% reduction in
formaton of new lesions

+ Validates Regeneron hypothesis that
Actin-A drives progression

REGENERON"

REGN-EB3 for Ebola

Ebola outbreak n 2014 caused BARDA to
askfor pharmaceutical companies to help
Regeneron developed a 3-antibody cocktail
ready fo cinicn just 6 months

In August 2019, PALM study stopped eary as
REGN-EB3 was superior o standard of care
Ebola example demonsrates Regeneror's
abilty o swittly deliver important solutions
for emerging epidemics

Anti-Feld1 for Cat Allergy

Willons of Americans sufe rom cat allergy
Approximtely hlf a million Americans
pursue laborious allergy desensitization
with questonable eficacy

Anti-Feld1 markedly improved symptoms,
and theresponses lasted atleast one month*
‘Ongaing Ph2 stuy of benefis n cat allergen
tiggered asthma

18
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REGENERON-DISCOVERED APPROVED AND
INVESTIGATIONAL MEDICINES
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DUPIXENT®: REGENERON TECHNOLOGIES DELIVER BLOCKBUSTER
WITH POTENTIAL TO TREAT MULTIPLE ALLERGIC DISEASES

For decades, Regeneron scientists worked
with, and followed up, the seminal findings of
Bill Paul (NIH) with the belief that IL-4 and IL-13
might be key mediators of Type 2 inflammatory/
allergic diseases.

Regeneron utilized our VelociGene® and
Velocimmune® technologies to validate target,
and to invent Dupixent as a potential
therapeutic.

Dupixent clinical trials prove that IL-4 and IL-13

are key drivers of multiple Type 2 inflammatory/
allergic diseases, regardless of the tissue.

REGENERON"

Chronic Rhinosinusits with
Nasal Polyps

- 4

‘ Eosinophiic Esophagiis

o

s

Asthma \

Alergic Bronchopulmonery
Aspergilosis

Chronic Obstructive
Pulmonary Disease

Atopic Dermaits
Bulous Pemphigoid
Prurigo Nodularis
Chronic Spontaneous
Utcaria
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DUPIXENT ®: DELIVERING ON THE “PIPELINE IN A PRODUCT” PROMISE

Moderate-to-Severe Atopic Dermatitis.

+ Approved in Adults and Adolescents (12+ years)

USAPPROVED oo e e S
Chronic Rhinosinusitis with Nasal Polyps ¥ Approved in Adults
NEAR-TERM Eosinophilic Esophagitis Ph3 ongoing
OPPORTUNITIES  cpronic Obstructive Pulmonary Disease (COPD)  Ph3 ongoing
e Pt 011y P15 g
Atopic Dermatitis in Pediatrics (6 months—5 years) ~ Ph2/3 ongoing

LONGER-TERM
OPPORTUNITIES

REGENERON"

Airborne Allergies.
Food Allergies

Additional Indications

Ph2 in Grass Allergy completed
Ph2 in Peanut Allergy ongoing

Prurigo Nodularis (Ph3 initiated 4Q19), Chronic.
Spontaneous Urticaria (Ph3 initiated 4Q19), Bullous
Pemphigoid, and other indications

21
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ONCOLOGY STRATEGY: COMPETE, ENHANCE, EXTEND

Oncology Opportunity

COMPETE: Libtayo in tumors ‘responsive” to PD-1
checkpoint inhibition (e.g., skin & NCSLC)
* PD-(L)1 market: >$20Bn, +49% YoY growth*

Patient Benefit

Tumor Types

REGENERON- 35t 1 s el PO

22
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ONCOLOGY STRATEGY: COMPETE, ENHANCE, EXTEND

Oncology Opportunity

COMPETE: Libtayoin tumors ‘responsiveto PD-1
checkpointinhibition (e.g., skin & NCSLC)
+ PD-(L)1 market: >620Bn, +49% YoY growth

ENHANCE: Even for “responsive”tumors, more than

ENHANCE half of patients do not respond to [0 treatment

« Studying addition of novel therapeutics to Libtayo to
“enhance’ responsiveness for these tumors

Patent Benefit

Tumor Types

RN 1 s e s 1 2
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REGENERON ONCOLOGY TOOLKIT LEVERAGES MULTIPLE
PLATFORMS TO CREATE COMBINATORIAL FLEXIBILITY

BiSpecifics

Veloc_lmm!me“> CD3 CoStimulatory New Classes .
Antibodies BiSpecifics BiSpecifics of BiSpecifics Partnerships

(e.g. checkpoint (to link Killer T Cell to (to provide PiGs, VelociNator™, (CAR-Ts; Vaccines)
inhibitors) tumor: Signal 1) synergistic Signal 2) others

PD-1 (Libtayo)
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ESTABLISH LIBTAYO AS A FOUNDATION IN ONCOLOGY

COMPETE, ENHANCE, and EXTEND treatment benefits in monotherapy and in combination settings

cscc:
Fast to market

Expand
dermato-oncology

Position in NSCLC

Combine with
BiSpecifics etc.

REGENERON"

First L)1 approvalfor advanced CSCC:
+ >40% ORR
+ From P tral infation o FOA approval: ~3.5 years
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+ C8CC:
~ Neoatjuvant it has 70% ORR wih 55% CR - larger study ntiaing
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+ Advanced BOC: Regisatinal sty reading 0ut 2020
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~ Nextoverallsunianerim analysis n 2020
+ 27 Ph3 sty in comtinatonvihchemotherapy: ul enrlimentin 2620
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REGENERON’S VELOCI-BI® APPROACH CAN CREATE, MANUFACTURE, AND
DEVELOP HIGH-QUALITY BISPECIFICS OF ANY DESIRED SPECIFICITY

VELOCI-BI"

+ VelociGene® and Veloclmmune®
technologies are fundamental
020 ~ Foundation or Dupieent,
= BCMA Praluent, Litayo, and ofher
Anti-CD3’ Anti-CD28 Regeneron-discovered medicines
—— . ——
+ Regeneron BiSpecific approach is unique
- No linkers or artificial sequences
antibodies
~ Similar PK to regular antibodies
Tcell

PSMA + Next-generation Velocimmune® makes
|' Offes | several distinc oasses of BiSpecifcs,
- Ease of manufacturing using
REGENERON" Yot - et 27

with varying specifity and affnity
“Signal 1" “Signal 2" same process as regular
G’ 02 e o
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REGENERON’S CD3 BISPECIFICS SHOW SIGNIFICANT ANTI-TUMOR
ACTIVITY

+ REGN1979 links CD20 on tumor cells to CD3 on killer T cells

~ First BiSpeific n our portflo:required careful approach to safely escalate doses of a potent immunostimultory agent to
provide beneft to paients

+ Encouraging data seen with REGNS458 (BCMAXCD3) n early dose cohorts
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ADDING COSTIMULATORY BISPECIFICS TO CD3 BISPECIFICS OR TO
ANTI-PD-1 SHOWS SYNERGY IN PRECLINICAL TUMOR MODELS
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BREADTH OF REGENERON’S ONCOLOGY PIPELINE REFLECTS
COMBINATORIAL FLEXIBILITY
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A DECADE OF INNOVATION, VALUE CREATION, AND TRANSFORMATION

> 7 approved medicines*
5 18 novel candidates in clinical development

1 approved medicine
7 novel candidates in clinical development

~$10Bn in net product sales of all
Regeneron-invented products*
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APPENDIX

REGENERON
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RECONCILIATION OF GAAP NET INCOME TO NON-GAAP NET INCOME

REGENERON PRARMAGEUTICALS, ING.
RECONCILIATION OF GAAP NET INCOME T0 NON-GAAP RET INCOME (Unsuditac)
(Inmilions, oxcept per share cats)

s
- B e
oo

ot im0 @m0 61
B et _ e -
e P R
et oo
St re et
s e ————

i 6y W @0
o PR
T s

ST

v ————

oo GAAPAet o e i Wi me wews

REGENERON® S s R A G s T s 3




image1.png




image2.png




